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Dampening Financial Regulatory Cycles with Dynamic Regulation — A Response to
Professor McDonnell, 65 FLa. L. Rev. F. 32 (2013).

Contingent Capital in Executive Compensation, 69 WASHINGTON & LEE L.
REv. 1821-1889 (2012) (http://papers.ssrn.com/sol3/papers.cfm?abstract_id=2139798)

Initial Reflections on the Possible Application of Contingent Capital in Corporate
Governance, 26 NOoTRE DAME J.L. ETHICS & PuB. PoL'y 281-326 (2012)

(http://papers.ssrn.com/sol3/papers.cfm?abstract id=1998455)
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2011:

2010:

2009:

2005:

Wulf A. Kaal & Richard W. Painter, Forum Competition and Choice of Law Competition
in Securities Law After Morrison v. National Australia Bank, 97 MinN. L. Rev. 132-205
(2012) (http://papers.ssrn.com/sol3/papers.cfim?abstract id=2029983)

Wulf A. Kaal & Christoph K. Henkel, Contingent Capital with Sequential Triggers, 49
San DieGo L. Rev. 221-277 (2012)
(http://papers.ssrn.com/sol3/papers.cfm?abstract id=1908473)

Christian Kirchner, Richard W. Painter, Wulf A. Kaal & Sven Hoppner, Europdischer vs.
US-amerikanischer Wettbewerb der Gesellschaftsrechte - Abschied vom alten
Delaware-Verbundprodukt, DIE AKTIENGESELLSCHAFT 469-477 (2012)

Christoph K. Henkel & Wulf A. Kaal, Contingent Capital in European Union Bank
Restructuring, 32 Nw. J. INT'L L. & Bus. 191-262 (2012)
(http://papers.ssrn.com/sol3/papers.cfm?abstract 1d=2061166)

Who is Afraid of Dodd-Frank? Not Wall Street!, The St. Thomas Lawyer (2012)

Hedge Fund Regulation via Basel Ill, 44 Vand. J. Transnat’l L. 389-463 (2011)
(http://papers.ssrn.com/sol3/papers.cfm?abstract id=1806252)

Wulf A. Kaal & Richard W. Painter, The Aftermath of Morrison v. National Australia
Bank and Elliott Associates v. Porsche, 8 Eur. Company & Fin. L. Rev. 77-105

(2011)(http://papers.ssrn.com/sol3/papers.cfm?abstract_id=1765901)

Wulf A. Kaal & Richard W. Painter, Initial Reflections on an Evolving Standard:
Constraints on Risk Taking by Directors and Officers in Germany and the United States,
40 Seton Hall L. Rev. 1433-1485 (2010)

(http://papers.ssrn.com/sol3/papers.cfm?abstract id=1558614)

Wulf A. Kaal & Richard W. Painter, Extraterritorial Application of US Securities Law:
Will the US Become the Default Jurisdiction for European Securities Litigation, 7 Eur.

Company L. 90 (2010) (http://papers.ssrn.com/sol3/papers.cfm?abstract_id=1664809)

Wulf A. Kaal & Christian Kirchner, Economics of Financial Market Regulation:
Financial Reporting Standards, Banking Regulation, and Hedge Funds, in Law AND
Econowmics oF GLoBAL FINaNcIAL INsTITUTIONS 5 (Peter Nobel, Katrin Krehan &
Anne-Cathrine Tanner eds., 2010).

Risk Taking by Managers — Recent Developments, 1 American Bar Association
-Business Law Section 39-53 (2010)

Hedge Fund Valuation — Retailization, Regulation, and Investor Suitability, 28 ANN. REv.
BankinGg & FiN. L. 581-637 (2009)

(http://papers.ssrn.com/sol3/papers.cfm?abstract id=1428387)

Christian Kirchner, Richard W. Painter & Wulf A. Kaal, Regulatory Competition in EU
Corporate Law after Inspire Art: Unbundling Delaware's Product for Europe, 2 Eur.
Company & Fin. L. Rev. 159-206 (2005)

(http://papers.ssrn.com/sol3/papers.cfm?abstract id=617681)
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2004:

Interconnections between the European Investment Services Directive and the Regulatory
Situation in the U.S., 24 No. 4 Futures & DErIvaTIVES L. Rep. 13-38 (2004)

WORKS IN PROGRESS

BLoGs

Digital Assets Valuation

Digital Assets Custody

BLOGS.LAW.HARVARD.EDU/CORPGOV/
CLSBLUESKY.LAW.COLUMBIA.EDU
LAW.OX.AC.UK/BUSINESS-LAW-BLOG
MEDIUM.COM/(@WULFKAAL

WULFKAAL.COM

Amici CURIAE

Brief of Sixteen Law Professors as Amici Curiae in Support of Respondents {at  },
Chadbourne & Parke, LLP v. Troice, Nos. 12-79, 12-86, 12-88 (U.S. { }), ECF No.
{Number found on Pacer Docket, e.g. 14}.

Brief of Eleven Law Professors as Amici Curiae in Support of Petitioner, Brown v.
Calamos, 132 S. Ct. 2774 (2012) (No. 11-1173), 2012 WL 1514403.

Brief of Amici Curiae Law Professors in Support of Respondents, Morrison v. Nat’l
Australia Bank, 130 S. Ct. 2869 (2010) (No. 08-1191), 2010 WL 740747.

Brief of Amicus Curiae Law Professors in Support of Defendants-Appellees, Viking
Global Equities v. Porsche Auto. Holding SE, No. 11-0397 (2nd Cir. Aug. 3, 2011), ECF
No. 76.

Brief of Amici Curiae of German and American Law Professors in Support of
Defendant-Appellant Porsche, Viking Global Equities v. Porsche Auto. Holding SE, 36
Misc.3d 1233(A) (2012) (No. 650435/11).

CONSULTING

As a consultant, I advise central banks, international policy makers, medium to large size
enterprises, startups, and private investment funds on emerging technology strategies,
disruption, innovation, adoption scenarios, decentralization, crypto economics, digital
assets, and blockchain based solutions in FinTech.
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Consulting clients include major conglomerates, venture capital funds, as well as startups
in the United States, Saudi Arabia, Asia, and Europe. Particular focus in advising clients
on crypto economics.
Legal expert witness, deposition testimony, and consulting engagements within my area
of expertise include: digital assets, blockchain infrastructure, utility coins vs. securities,
cryptocurrencies, decentralized protocols, stable cryptocurrencies, crypto hedge funds,
corporate law, federal securities regulation, fiduciary duties, voting requirements, conduct
and duties of board of directors, duties and obligations of broker-dealers and investment
advisers, compliance of private investment funds, among many others.
Expert witness engagements include a major digital assets JAMS/arbitration, engaged to
opine on digital asset market evolution. Submitted expert report and deposed.
PROFESSIONAL ACTIVITIES

Editorial Board Member - Journal of the British Blockchain Association (2018 - present)

Editorial Board Member - ILTES JOURNAL OF LAW AND TECHNOLOGY (2020 -
present)

External Reviewer - Stanford Journal of Blockchain Law & Policy (2018 - present)
FINRA Dispute Resolution Arbitrator (June 2015 - present)

Chair of the AALS Section on Securities Law (2016-2017)

External Reviewer - Review of Law & Economics

External Reviewer — ScholarOne

External Reviewer - Rubriq

Editor — Festschrift in Honor of Christian Kirchner — Mohr Siebeck Verlag (2011-2014)

Member of the Executive Committee of the AALS Section on Securities Law
(2013-2016)

Associate Member — International Academy of Comparative Law (2014 — present)

Member of the Executive Committee and Officer of the American Society of
Comparative Law (2012-15)

Chairman of the Scholarship Advisory Group to the Younger Comparativists Committee
of the American Society of Comparative Law (2011-2013)

Member of the Younger Comparativists Committee of the American Society of
Comparative Law (2011-2014)
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Vice Chair, International Securities & Capital Markets Committee of the ABA Section of
International Law (2011- present) (Member of Steering Group since 2010)

Vice Chair, International Financial Products and Services Committee of the ABA Section
of International Law (Member of the Steering Committee since 2009)

Program Chair, The Market in Contingent Capital, 2012 ABA Spring Meeting — ABA
International Section, April 17-21, 2012, New York City

Member of the 2010 Business Reform - Corporation Laws Study Group of the
Mississippi, Secretary of State's Research and Policy Division (2010-2011)

Member of Mississippi Supreme Court Rules Advisory Committee (2010-2011)

Member of ABA Drafting Committee for the Committee on Federal Regulation of
Securities (Madoff Rule) (2010-2011)

Freeman of the Worshipful Company of International Bankers

Freeman of the City of London

Member of the International Society for New Institutional Economics

Member of the Executive Board of the American Society of Comparative Law

Member of the American Economic Association

Member of the American Finance Association

Member of the Western Finance Association

Member of the Midwest Finance Association

Member of the American Law & Economics Association

Member of the American Bar Association - Sections of Business and International Law
CONFERENCES ORGANIZED

Blockchain and the Crypto Economy (2018)

Beyond Crises-Driven Regulation — Initiatives for Sustainable Financial Regulation
(2014)

International and Comparative Law & Economics (2014)

Festschrift Symposium zum 70sten Geburtstag von Christian Kirchner, Berlin, Germany
(2014)

Global Business Ethics (2014)
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Epucation

Durham University - Durham, U.K., 2008: M.B.A. (Finance) with distinction (top 1%),
Full merit based Dean’s Scholarship awarded by Durham Business School
Member of Durham University College (Honor Society), Middle Common Room

Humboldt Universitaet zu Berlin - Berlin, Germany 2005: Ph.D. Magna Cum Laude,
Double Major Law & Economics, Full merit based Scholarship - German Employer
Association, Merit based Scholarship - High Potentials Pool Kienbaum Business
Consultant Group

University of Illinois College of Law - Illinois, 2005: J.D., 2003: LL.M., 2000:
Visiting Scholar, Full merit based tuition fee waiver awarded by University of Illinois

Representative matters involving expert opinions or deposition testimony include but are
not limited to:

1. Entherm Inc., vs. Sally O’Keefe and the Estate of Patrick J. O’Keefe, Court File No.: 27-
cv-16-7208

2. The Rodney Earl Sill Revocable Trust, vs. Coffee Mill Golf, Inc., John Bouquet, James
Buchan, Joel Carlson, David C. Christopherson, John Doffing, and Larry Zabel, Court File No.
79-CV-13-635

3. In the Matter of GRAY FINANCIAL GROUP, INC., LAURENCE O. GRAY, AND ROBERT

C. HUBBARD, IV.

4. 3F Administracao de Recursos Ltda. (now known as Gavea Investimentos Ltda.), Arminio
Fraga, a partner other than the tax matters partner, vs. Commissioner of Internal Revenue

5. PANTERA VENTURE FUND II LP and PANTERA CAPITAL MANAGEMENT LP, vs.
POLYCHAIN CAPITAL LP (f/k/a POLYCHAIN CAPITAL LLC), POLYCHAIN META LLC,

POLYCHAIN PARTNERS LLC, POLYCHAIN VC LP, POLYCHAIN VENTURE PARTNERS

LLC, POLYCHAIN VENTURES LP, POLYCHAIN CRYPTO LABORATORIES LLC,
POLYCHAIN FUND II LP, POLYCHAIN OPPORTUNITIES LUND I LLC, POLYCHAIN
PARTNERS II LLC, POLYCHAIN CONSULTING LLC, POLYCHAINVENTURES I LP,
OLAF CARLSON-WEE, RYAN ZURRER, UNION SQUARE VENTURES, LLC and FRED
WILSON, JAMS No.: 1100091049
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