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PROFESSIONAL BOOKS

"DECENTRALIZATION - TECHNOLOGY'S IMPACT ON ORGANIZATIONAL AND SOCIETAL STRUCTURE",
DEGRUYTER PUBLISHERS (2020) - AVAILABLE ON Amazon.

"FESTSCHRIFT IN HONOR OF CHRISTIAN KIRCHNER", WULF A. KAAL, ANDREAS SCHWARTZE &
MATTHIAS SCHMIDT EDS., MOHR SIEBECK VERLAG (2014) - AVAILABLE ON Amazon.

"HEDGE FUND REGULATION VIA BASEL III" (2013) - AVAILABLE ON Amazon.

"HEDGE FUND REGULATION BY BANKING SUPERVISION – A COMPARATIVE INSTITUTIONAL

ANALYSIS", EUR. U. STUD., SER. V., ECON. VOL. 3174, PETER LANG VERLAG (2006) -
AVAILABLE ON Amazon.

PROFESSIONAL ARTICLES PENDING PEER REVIEW

CALCATERRA, CRAIG AND KAAL, WULF A. AND RAO, VADHINDRAN K., DECENTRALIZED

UNDERWRITING (MAY 30, 2019). AVAILABLE AT SSRN: HTTPS://SSRN.COM/ABSTRACT=3396542
OR HTTP://DX.DOI.ORG/10.2139/SSRN.3396542

KAAL, WULF A., DECENTRALIZATION - A PRIMER ON THE NEW ECONOMY (JUNE 18, 2019).
AVAILABLE AT SSRN: HTTPS://SSRN.COM/ABSTRACT=3406323 OR

HTTP://DX.DOI.ORG/10.2139/SSRN.3406323

KAAL, WULF A., DECENTRALIZATION - PAST, PRESENT, AND FUTURE (JUNE 28, 2019).
AVAILABLE AT SSRN: HTTPS://SSRN.COM/ABSTRACT=3411897 OR

HTTP://DX.DOI.ORG/10.2139/SSRN.3411897

CALCATERRA, CRAIG AND KAAL, WULF A. AND ANDREI, VLAD, BLOCKCHAIN INFRASTRUCTURE

FOR MEASURING DOMAIN-SPECIFIC REPUTATION IN AUTONOMOUS DECENTRALIZED AND

ANONYMOUS SYSTEMS (FEBRUARY 18, 2018). U OF ST. THOMAS (MINNESOTA) LEGAL STUDIES

RESEARCH PAPER NO. 18-11. AVAILABLE AT SSRN: HTTPS://SSRN.COM/ABSTRACT=3125822 OR

HTTP://DX.DOI.ORG/10.2139/SSRN.3125822

CALCATERRA, CRAIG AND KAAL, WULF A., SECURE PROOF OF STAKE PROTOCOL (JANUARY 18,
2018). U OF ST. THOMAS (MINNESOTA) LEGAL STUDIES RESEARCH PAPER NO. 18-10.
AVAILABLE AT SSRN: HTTPS://SSRN.COM/ABSTRACT=3125827 OR

HTTP://DX.DOI.ORG/10.2139/SSRN.3125827
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https://www.amazon.com/Hedge-Fund-Regulation-via-Basel/dp/3659434302
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PROFESSIONAL ARTICLES AND CIRCULATINGWORKING PAPERS

2024: Kaal, Wulf A., The Future of Law - Dynamic Web3 Governance (September 15, 2024).
Available at SSRN: https://papers.ssrn.com/sol3/papers.cfm?abstract_id=4957318

Kaal, Wulf A., AI Governance Via Web3 Reputation System (August 30, 2024).
STANFORD JOURNAL OF BLOCKCHAIN LAW & POLICY, Available at SSRN:
https://papers.ssrn.com/sol3/papers.cfm?abstract_id=4941807

Kaal, Wulf A., Quantum Economy and the Future of Work (July 21, 2024). U of St.
Thomas (Minnesota) Legal Studies Research Paper No. 24-18, Available at SSRN:
https://ssrn.com/abstract=4900880 or http://dx.doi.org/10.2139/ssrn.4900880

Kaal, Wulf A., Quantum Economy and Tokenomics (July 21, 2024). U of St. Thomas
(Minnesota) Legal Studies Research Paper No. 24-19, Available at SSRN:
https://ssrn.com/abstract=4900878 or http://dx.doi.org/10.2139/ssrn.4900878

Kaal, Wulf A., DAO Market Meta Analysis 2024 (July 21, 2024). U of St. Thomas
(Minnesota) Legal Studies Research Paper No. 24-15, Available at SSRN:
https://ssrn.com/abstract=4900875 or http://dx.doi.org/10.2139/ssrn.4900875

Kaal, Wulf A., How AI Models are Optimized Through Web3 Governance (June 05,
2024). U of St. Thomas (Minnesota) Legal Studies Research Paper No. 24-14, Available
at SSRN: https://ssrn.com/abstract=4855607 or http://dx.doi.org/10.2139/ssrn.4855607

Kaal, Wulf A., AI Governance (April 16, 2024). Available at SSRN:
https://ssrn.com/abstract=4796714 or http://dx.doi.org/10.2139/ssrn.4796714

Kaal, Wulf A., AI Learning - Decentralized Governance to Optimize Human Output
Datasets for AI Learning (March 11, 2024). INTERNATIONAL JOURNAL OF ARTIFICIAL

INTELLIGENCE AND MACHINE LEARNING, Available at SSRN:
https://ssrn.com/abstract=4755632 or http://dx.doi.org/10.2139/ssrn.4755632

Kaal, Wulf A., Impact Investing Innovation - From Impact 1.0 to 3.0 (January 5, 2024).
Available at SSRN: https://ssrn.com/abstract=4685567 or
http://dx.doi.org/10.2139/ssrn.4685567

Kaal, Wulf A., Code Review DAO (February 21, 2024). Available at SSRN:
https://papers.ssrn.com/sol3/papers.cfm?abstract_id=4734750

2023: Kaal, Wulf A. and Bykowski, Josh, Decentralized Autonomous Organizations (DAO) – A
Market Meta Analysis (August 2, 2023). U of St. Thomas (Minnesota) Legal Studies
Research Paper No. 23-14, Available at SSRN: https://ssrn.com/abstract=4529715 or
http://dx.doi.org/10.2139/ssrn.4529715

Reputation as Capital—How DAOs Optimize Finance, GLOBAL JOURNAL OF MANAGEMENT

AND BUSINESS, 2023, HTTPS://PAPERS.SSRN.COM/SOL3/PAPERS.CFM?ABSTRACT_ID=3949098
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DAO Fallacies, in DECENTRALIZED AUTONOMOUS ORGANIZATIONS (DAOS): INNOVATION AND

VULNERABILITY IN THE DIGITAL ECONOMY (2023), (Routledge),
https://papers.ssrn.com/sol3/papers.cfm?abstract_id=4067783

Reputation as Capital—How Decentralized Autonomous Organizations Address
Shortcomings in the Venture Capital Market, J. RISK FINANCIAL MANAG. 2023, 16, X.

https://doi.org/10.3390/xxxxx www.mdpi.com/journal/jrfm

2022: Hybrid Secure Proof of Stake, JOURNAL OF INSURANCE AND FINANCIAL MANAGEMENT (2022).

How DAOs Optimize Open-Source Code Reviews and Create Open-Source Standards,
JOURNAL OF INSURANCE AND FINANCIAL MANAGEMENT (2022).

How Decentralized Autonomous Organizations Optimize Charitable Giving, JOURNAL OF

INSURANCE AND FINANCIAL MANAGEMENT (2022).

Digital Asset Valuation, RICHMOND JOURNAL OF LAW & TECHNOLOGY (with Hayley Howe,
and Samuel Evans) (2022).

Custody of Digital Assets, JURIMETRICS: THE JOURNAL OF LAW, SCIENCE, AND TECHNOLOGY,
(with Hayley Howe) (2022).

2021: How Decentralized Systems Can Upgrade AI, INTERNATIONAL JOURNAL OF ARTIFICIAL

INTELLIGENCE AND MACHINE LEARNING (2021).
HTTPS://PAPERS.SSRN.COM/SOL3/PAPERS.CFM?ABSTRACT_ID=3808867

Decentralized Autonomous Organizations - Internal Governance and External Legal
Design, ANNALS OF CORPORATE GOVERNANCE, Vol. 5: No. 4, pp 237-307 (2021).
http://dx.doi.org/10.1561/109.00000028
(https://papers.ssrn.com/sol3/papers.cfm?abstract_id=3652481)

Digital Asset Market Evolution, JOURNAL OF CORPORATION LAW (2021)
(HTTPS://PAPERS.SSRN.COM/SOL3/PAPERS.CFM?ABSTRACT_ID=3606663#)

Blockchain for Good, UNIVERSITY OF ST. THOMAS LAW JOURNAL (2021)
(HTTPS://PAPERS.SSRN.COM/SOL3/PAPERS.CFM?ABSTRACT_ID=3709041)

Decentralization - Past, Present & Future, FESTSCHRIFT IN HONOR OF ANDREAS SCHWARTZE,
JAN SRAMEK VERLAG (2021)
(https://papers.ssrn.com/sol3/papers.cfm?abstract_id=3411897)

2020: Decentralized Corporate Governance via Blockchain Technology, ANNALS OF CORPORATE

GOVERNANCE, Vol. 5, No. 2, pp 101–147 (2020).

Blockchain-Based Corporate Governance, STANFORD JOURNAL OF BLOCKCHAIN LAW &
POLICY (2020).
(HTTPS://PAPERS.SSRN.COM/SOL3/PAPERS.CFM?ABSTRACT_ID=3441904)

Blockchain Solutions for Agency Problems in Corporate Governance, in: INFORMATION TO

FACILITATE EFFICIENT DECISION MAKING: BIG DATA, BLOCKCHAIN AND RELEVANCE, Edited by -
Kashi R. Balachandran, World Scientific Publishers (2020).

4

https://papers.ssrn.com/sol3/papers.cfm?abstract_id=4067783
https://papers.ssrn.com/sol3/papers.cfm?abstract_id=3808867
http://dx.doi.org/10.1561/109.00000028
https://papers.ssrn.com/sol3/papers.cfm?abstract_id=3652481
https://papers.ssrn.com/sol3/papers.cfm?abstract_id=3606663#
https://papers.ssrn.com/sol3/papers.cfm?abstract_id=3709041
https://papers.ssrn.com/sol3/papers.cfm?abstract_id=3411897
https://papers.ssrn.com/sol3/papers.cfm?abstract_id=3441904


(https://papers.ssrn.com/sol3/papers.cfm?abstract_id=3373393)

Blockchain Technology and Race in Corporate America, JOURNAL OF HIGH TECHNOLOGY

LAW (2020).
(HTTPS://PAPERS.SSRN.COM/SOL3/PAPERS.CFM?ABSTRACT_ID=3071378)

MARK FENWICK, WULF A. KAAL, ERIK P.M. VERMEULEN, The ‘Unmediated’ and
‘Tech-Driven’ Corporate Governance of Today's Winning Companies, NEW YORK

UNIVERSITY JOURNAL OF LAW & BUSINESS (2020)
(HTTPS://PAPERS.SSRN.COM/SOL3/PAPERS.CFM?ABSTRACT_ID=2922176)

2019: Craig Calcaterra, Wulf Kaal, Vadhi Rao, Stable Cryptocurrencies - First Order
Principles, STANFORD JOURNAL OF BLOCKCHAIN LAW & POLICY (2019).
(https://papers.ssrn.com/sol3/papers.cfm?abstract_id=3402701)

Craig Calcaterra, Wulf Kaal, Vadhi Rao, Stable Cryptocurrencies, WASH. U. J. LAW &
POL. (2019). (https://papers.ssrn.com/sol3/papers.cfm?abstract_id=3396522)

Mark Fenwick, Wulf A. Kaal & Erik P.M. Vermeulen, Why 'Blockchain' Will Disrupt
Corporate Organizations, JOURNAL OF THE BRITISH BLOCKCHAIN ASSOCIATION (2019).
(https://papers.ssrn.com/sol3/papers.cfm?abstract_id=3227933)

Wulf A. Kaal & Samuel Evans, Blockchain-Based Securities Offerings, UC DAVIS

BUSINESS LAW JOURNAL (2019)
(https://papers.ssrn.com/sol3/papers.cfm?abstract_id=3411110)

Financial Technology and Hedge Funds, in: OXFORD HANDBOOK ON HEDGE FUNDS, Oxford
University Press (2019). (https://papers.ssrn.com/sol3/papers.cfm?abstract_id=3409548)

Indirect Regulation of Hedge Funds, in: OXFORD HANDBOOK ON HEDGE FUNDS, Oxford
University Press (2019). (https://papers.ssrn.com/sol3/papers.cfm?abstract_id=3405660)

Craig Calcaterra, Wulf Kaal, Gopinath Sivalingam, Reputation Protocol for the Internet
of Trust, in: HANDBOOK ON FINTECH – ECONOMIC PERSPECTIVES, Editor – Toshiyuki Kono,
Edward Elgar (2019). (https://papers.ssrn.com/sol3/papers.cfm?abstract_id=3266953)

2018: Initial Coin Offerings: The Top 25 Jurisdictions and Their Comparative Regulatory
Responses, STANFORD JOURNAL OF BLOCKCHAIN LAW & POLICY (2018)
(https://papers.ssrn.com/sol3/papers.cfm?abstract_id=3117224)

Crypto Economics - The Top 100 Token Models Compared, BANKING & FIN. SERV. POL.
REP. (2018). (HTTPS://PAPERS.SSRN.COM/SOL3/PAPERS.CFM?ABSTRACT_ID=3249860)

Blockchain Innovation in Private Investment Funds, J. FIN. TRANS., Vol. 47 (2018)
(https://papers.ssrn.com/sol3/papers.cfm?abstract_id=2998033)

Wulf A. Kaal & Craig Calcaterra, Crypto Transaction Dispute Resolution, THE BUSINESS

LAWYER (2018) (https://papers.ssrn.com/sol3/papers.cfm?abstract_id=2992962)
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Mark Fenwick, Wulf A. Kaal & Erik P.M. Vermeulen, Legal Education in the Blockchain
Revolution, VAND. J. ENT. & TECH. L., VOL. 20, ISSUE 2 (2018)
(https://papers.ssrn.com/sol3/papers.cfm?abstract_id=2939127)

Private Investment Fund Regulation – Literature and Empirical Evidence from 2005 to
2015, U. PENN. BUS. & COM. L. J. (2018)

(https://papers.ssrn.com/sol3/papers.cfm?abstract_id=2998097)

2017: Blockchain Applications and Fee Structure Developments in Private Investment Funds,
Lowell Milken Institute for Business Law and Policy (2017)
(https://papers.ssrn.com/sol3/papers.cfm?abstract_id=2959730)

Wulf A. Kaal & Erik P.M. Vermeulen, How to Regulate Disruptive Innovation – From
Facts to Data, J. L., SCIENCE & TECH. (2017)
(http://papers.ssrn.com/sol3/papers.cfm?abstract_id=2808044)

Mark Fenwick, Wulf A. Kaal, and Erik P. M. Vermeulen, Regulation Tomorrow: What
Happens When Technology Is Faster Than the Law?, AM. U. BUS. L. REV. (2017)
(http://papers.ssrn.com/sol3/papers.cfm?abstract_id=2834531)

Mark Fenwick, Wulf A. Kaal & Erik P.M. Vermeulen, The Unmediated and
Technology-Based “Corporate Governance” of Today's Winning Companies, J. INF.
TECH. & PRIV. L. (2017)
(https://papers.ssrn.com/sol3/papers2.cfm?abstract_id=2922176)

Shareholder Agreements – National Report of the United States of America, in:
INTERNATIONAL COMPENDIUM ON SHAREHOLDER AGREEMENTS, Kristian Csach, Bohumil Havel
& Sebastian Mock eds. (2017)
(https://papers.ssrn.com/sol3/papers.cfm?abstract_id=3017612)

Dynamic Regulation via Contingent Capital, ANN. REV. BANKING & FIN. L. (2017)
(https://papers.ssrn.com/sol3/papers.cfm?abstract_id=2957645)

Wulf A. Kaal & Bentley Anderson, Unconstrained Mutual Funds and Retail Investor
Protection, ANN. REV. BANKING & FIN. L. (2017)
(https://papers.ssrn.com/sol3/papers.cfm?abstract_id=2811729)

Blockchain Innovation for Private Investment Funds, Cayman Financial Review (April
2017)

Blockchain Applications and Fee Structure Implications for Private Investment Funds,
Cayman Financial Review (June 2017)

2016: The Post Dodd-Frank-Act Evolution of the Private Fund Industry: Comparative Evidence
from 2012 and 2015, THE BUSINESS LAWYER (2016)
(http://papers.ssrn.com/sol3/papers.cfm?abstract_id=2739479)

What Drives Dodd-Frank Act Compliance Cost for the Private Fund Industry?, THE

JOURNAL OF ALTERNATIVE INVESTMENTS (2016)
(http://papers.ssrn.com/sol3/papers.cfm?abstract_id=2629386)

Confluence of Private and Mutual Funds, in ELGAR HANDBOOK ON MUTUAL FUNDS (2016)
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(http://papers.ssrn.com/sol3/papers.cfm?abstract_id=2715083)

Private Investment Fund Due Diligence – Evidence from 1995 to 2015, ANN. REV.
BANKING & FIN. L. (2016) (http://papers.ssrn.com/sol3/papers.cfm?abstract_id=2811718)

The Private Fund Industry Five Years After the Dodd-Frank Act: A Survey Study, ANN.
REV. BANKING & FIN. L. (2016)
(http://papers.ssrn.com/sol3/papers.cfm?abstract_id=2732915)

Dynamic Regulation for Innovation, in: PERSPECTIVES IN LAW, BUSINESS & INNOVATION,
Mark Fenwick, Wulf A. Kaal, Toshiyuki Kono & Erik P.M. Vermeulen eds., New York
Springer (2016) (http://papers.ssrn.com/sol3/papers.cfm?abstract_id=2831040)

Wulf A. Kaal & Dale Oesterle, The History of Hedge Fund Regulation in the United
States, in: HANDBOOK ON HEDGE FUNDS, Oxford University Press (2016)
(http://papers.ssrn.com/sol3/papers.cfm?abstract_id=2714974)

Wulf A. Kaal & Timothy A. Kraus, Hedge Funds and Systemic Risk, in: HANDBOOK ON

HEDGE FUNDS, Oxford University Press (2016)
(http://papers.ssrn.com/sol3/papers.cfm?abstract_id=2748096)

The Emergence of Unconstrained Mutual Funds, The Offshore Financial Review (2016)

Dynamic Regulation to Curtail Excessive Corporate Risk-Taking: A Response to
Professor Schwarcz, 65 Emory Law Journal Online (2016)

The Changing Landscape of Private Fund Investor Due Diligence, The Offshore
Financial Review (2016)

The Effect of Dodd-Frank Act Compliance Cost on the Private Fund Industry, Banking &
Financial Services Policy Report, Wolters Kluwer (2016)

Implications of Private and Mutual Funds Convergence, Cayman Financial Review
(2016) 

The Dodd-Frank Act – Scope and Impact, Global Encyclopedia of Public Administration
and Public Policy (2016)

The Role of Venture Capital in Regulating Disruptive Innovation, Cayman Financial
Review (2016) 

Review, Claire A. Hill & Richard W. Painter, BETTER BANKERS, BETTER BANKS –
PROMOTING GOOD BUSINESS THROUGH CONTRACTUAL COMMITMENT, 2 Journal of
International and Banking Law (2016)

2015: Dynamic Regulation via Governmental Contracts, in LIBER AMICORUM PETER NOBEL

(2015) (http://papers.ssrn.com/sol3/papers.cfm?abstract_id=2517677)

Private Fund Disclosures under the Dodd-Frank Act, 9 Brook. J. Corp., Fin. & Com. L.
428 (2015) (http://papers.ssrn.com/sol3/papers.cfm?abstract_id=2447306)

The Systemic Risk of Private Funds After the Dodd-Frank Act, Mich. Bus. &
Entrepreneurial L. Rev. (2015)
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(http://papers.ssrn.com/sol3/papers.cfm?abstract_id=2470008)

How to Address Increased Compliance Cost for Private Funds, Cayman Financial
Review (2015) 

2014: Wulf A. Kaal & Timothy A. Lacine, The Effect of Deferred and
Non-Prosecution-Agreements on Corporate Governance: Evidence from 1993-2013, THE

BUSINESS LAWYER (2014)(http://papers.ssrn.com/sol3/papers.cfm?abstract_id=2486570)

Hedge Funds’ Systemic Risk Disclosures in Bankruptcy, AM. BANK. INST. L. REV. (2014)
(http://papers.ssrn.com/sol3/papers.cfm?abstract_id=2348463)

Investment Adviser Regulation, in RESEARCH HANDBOOK ON SECURITIES REGULATION IN THE

UNITED STATES, Jerry W. Markham & Rigers Gjyshi eds., Edward Elgar, (2014)
(http://papers.ssrn.com/sol3/papers.cfm?abstract_id=2337268)

Evolution of Law: Dynamic Regulation in a New Institutional Economics Framework, in
FESTSCHRIFT IN HONOR OF CHRISTIAN KIRCHNER (Wulf Kaal, Andreas Schwartze & Matthias
Schmidt eds.)(2014) (http://papers.ssrn.com/sol3/papers.cfm?abstract_id=2267560)

Wulf A. Kaal & Elizabeth R. Malay, The Role of Corporate Integrity Agreements in the
Expansion of Fiduciary Duties, WAKE FOREST J. BUS. & INTELL. PROP. L. (2014)
(http://papers.ssrn.com/sol3/papers.cfm?abstract_id=2317580)

Private Fund Performance after the Dodd-Frank Act, Cayman Financial Review (2014)

2013: Hedge Fund Manager Registration Under the Dodd-Frank Act, 50 SAN DIEGO L. REV.
244-322 (2013) (http://papers.ssrn.com/sol3/papers.cfm?abstract_id=2150377)

Dynamic Regulation of the Financial Services Industry, 49 WAKE FOREST L. REV.
791-828 (2013) (http://papers.ssrn.com/sol3/papers.cfm?abstract_id=2273857)

A Comparative Perspective on the Limitations of the Duty of Oversight – A Comment on
Lisa Fairfax, 10 ST. THOMAS L. J. 460-468 (2013)
(http://papers.ssrn.com/sol3/papers.cfm?abstract_id=2215283)

Improving Debt Bonus Programs for Executives, The Cayman Financial Review (2013)

Private Fund Investment Adviser Registration Under the Dodd-Frank Act, The Cayman
Financial Review (2013)

Dampening Financial Regulatory Cycles with Dynamic Regulation – A Response to
Professor McDonnell, 65 FLA. L. REV. F. 32 (2013).

2012: Contingent Capital in Executive Compensation, 69 WASHINGTON & LEE L.
REV. 1821-1889 (2012) (http://papers.ssrn.com/sol3/papers.cfm?abstract_id=2139798)

Initial Reflections on the Possible Application of Contingent Capital in Corporate
Governance, 26 NOTRE DAME J.L. ETHICS & PUB. POL'Y 281-326 (2012)
(http://papers.ssrn.com/sol3/papers.cfm?abstract_id=1998455)
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Wulf A. Kaal & Richard W. Painter, Forum Competition and Choice of Law Competition
in Securities Law After Morrison v. National Australia Bank, 97 MINN. L. REV. 132-205
(2012) (http://papers.ssrn.com/sol3/papers.cfm?abstract_id=2029983)

Wulf A. Kaal & Christoph K. Henkel, Contingent Capital with Sequential Triggers, 49
SAN DIEGO L. REV. 221-277 (2012)
(http://papers.ssrn.com/sol3/papers.cfm?abstract_id=1908473)

Christian Kirchner, Richard W. Painter, Wulf A. Kaal & Sven Höppner, Europäischer vs.
US-amerikanischer Wettbewerb der Gesellschaftsrechte - Abschied vom alten
Delaware-Verbundprodukt, DIE AKTIENGESELLSCHAFT 469-477 (2012)

Christoph K. Henkel & Wulf A. Kaal, Contingent Capital in European Union Bank
Restructuring, 32 NW. J. INT'L L. & BUS. 191-262 (2012)
(http://papers.ssrn.com/sol3/papers.cfm?abstract_id=2061166)

Who is Afraid of Dodd-Frank? Not Wall Street!, The St. Thomas Lawyer (2012)

2011: Hedge Fund Regulation via Basel III, 44 Vand. J. Transnat’l L. 389-463 (2011)
(http://papers.ssrn.com/sol3/papers.cfm?abstract_id=1806252)

Wulf A. Kaal & Richard W. Painter, The Aftermath of Morrison v. National Australia
Bank and Elliott Associates v. Porsche, 8 Eur. Company & Fin. L. Rev. 77-105
(2011)(http://papers.ssrn.com/sol3/papers.cfm?abstract_id=1765901)

2010: Wulf A. Kaal & Richard W. Painter, Initial Reflections on an Evolving Standard:
Constraints on Risk Taking by Directors and Officers in Germany and the United States,
40 Seton Hall L. Rev. 1433-1485 (2010)
(http://papers.ssrn.com/sol3/papers.cfm?abstract_id=1558614)

Wulf A. Kaal & Richard W. Painter, Extraterritorial Application of US Securities Law:
Will the US Become the Default Jurisdiction for European Securities Litigation, 7 Eur.
Company L. 90 (2010) (http://papers.ssrn.com/sol3/papers.cfm?abstract_id=1664809)

Wulf A. Kaal & Christian Kirchner, Economics of Financial Market Regulation:
Financial Reporting Standards, Banking Regulation, and Hedge Funds, in LAW AND

ECONOMICS OF GLOBAL FINANCIAL INSTITUTIONS 5 (Peter Nobel, Katrin Krehan &
Anne-Cathrine Tanner eds., 2010).

Risk Taking by Managers – Recent Developments, 1 American Bar Association
-Business Law Section 39-53 (2010)

2009: Hedge Fund Valuation – Retailization, Regulation, and Investor Suitability, 28 ANN. REV.
BANKING & FIN. L. 581-637 (2009)
(http://papers.ssrn.com/sol3/papers.cfm?abstract_id=1428387)

2005: Christian Kirchner, Richard W. Painter & Wulf A. Kaal, Regulatory Competition in EU
Corporate Law after Inspire Art: Unbundling Delaware’s Product for Europe, 2 Eur.
Company & Fin. L. Rev. 159-206 (2005)
(http://papers.ssrn.com/sol3/papers.cfm?abstract_id=617681)
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2004: Interconnections between the European Investment Services Directive and the Regulatory
Situation in the U.S., 24 No. 4 FUTURES & DERIVATIVES L. REP. 13-38 (2004)

WORKS IN PROGRESS

Digital Assets Valuation

Digital Assets Custody

BLOGS

BLOGS.LAW.HARVARD.EDU/CORPGOV/

CLSBLUESKY.LAW.COLUMBIA.EDU

LAW.OX.AC.UK/BUSINESS-LAW-BLOG

MEDIUM.COM/@WULFKAAL

WULFKAAL.COM

AMICI CURIAE

Brief of Sixteen Law Professors as Amici Curiae in Support of Respondents {at __},
Chadbourne & Parke, LLP v. Troice, Nos. 12-79, 12-86, 12-88 (U.S. {__}), ECF No.
{Number found on Pacer Docket, e.g. 14}.

 
Brief of Eleven Law Professors as Amici Curiae in Support of Petitioner, Brown v.
Calamos, 132 S. Ct. 2774 (2012) (No. 11-1173), 2012 WL 1514403.

 
Brief of Amici Curiae Law Professors in Support of Respondents, Morrison v. Nat’l
Australia Bank, 130 S. Ct. 2869 (2010) (No. 08-1191), 2010 WL 740747.

 
Brief of Amicus Curiae Law Professors in Support of Defendants-Appellees, Viking
Global Equities v. Porsche Auto. Holding SE, No. 11-0397 (2nd Cir. Aug. 3, 2011), ECF
No. 76.

 
Brief of Amici Curiae of German and American Law Professors in Support of
Defendant-Appellant Porsche, Viking Global Equities v. Porsche Auto. Holding SE, 36
Misc.3d 1233(A) (2012) (No. 650435/11). 

CONSULTING

As a consultant, I advise central banks, international policy makers, medium to large size
enterprises, startups, and private investment funds on emerging technology strategies,
disruption, innovation, adoption scenarios, decentralization, crypto economics, digital
assets, and blockchain based solutions in FinTech.
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Consulting clients include major conglomerates, venture capital funds, as well as startups
in the United States, Saudi Arabia, Asia, and Europe. Particular focus in advising clients
on crypto economics.

Legal expert witness, deposition testimony, and consulting engagements within my area
of expertise include: digital assets, blockchain infrastructure, utility coins vs. securities,
cryptocurrencies, decentralized protocols, stable cryptocurrencies, crypto hedge funds,
corporate law, federal securities regulation, fiduciary duties, voting requirements, conduct
and duties of board of directors, duties and obligations of broker-dealers and investment
advisers, compliance of private investment funds, among many others.

Expert witness engagements include a major digital assets JAMS/arbitration, engaged to
opine on digital asset market evolution. Submitted expert report and deposed.

PROFESSIONAL ACTIVITIES

Editorial Board Member - Journal of the British Blockchain Association (2018 - present)

Editorial Board Member - ILTES JOURNAL OF LAW AND TECHNOLOGY (2020 -
present)

External Reviewer - Stanford Journal of Blockchain Law & Policy (2018 - present)

FINRA Dispute Resolution Arbitrator (June 2015 - present)

Chair of the AALS Section on Securities Law (2016-2017)

External Reviewer - Review of Law & Economics

External Reviewer – ScholarOne

External Reviewer - Rubriq

Editor – Festschrift in Honor of Christian Kirchner – Mohr Siebeck Verlag (2011-2014)

Member of the Executive Committee of the AALS Section on Securities Law
(2013-2016)

Associate Member – International Academy of Comparative Law (2014 – present)

Member of the Executive Committee and Officer of the American Society of
Comparative Law (2012-15)

Chairman of the Scholarship Advisory Group to the Younger Comparativists Committee
of the American Society of Comparative Law (2011-2013)

Member of the Younger Comparativists Committee of the American Society of
Comparative Law (2011-2014)
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Vice Chair, International Securities & Capital Markets Committee of the ABA Section of
International Law (2011- present) (Member of Steering Group since 2010)

Vice Chair, International Financial Products and Services Committee of the ABA Section
of International Law (Member of the Steering Committee since 2009)

Program Chair, The Market in Contingent Capital, 2012 ABA Spring Meeting – ABA
International Section, April 17-21, 2012, New York City

Member of the 2010 Business Reform - Corporation Laws Study Group of the
Mississippi, Secretary of State's Research and Policy Division (2010-2011)

Member of Mississippi Supreme Court Rules Advisory Committee (2010-2011)

Member of ABA Drafting Committee for the Committee on Federal Regulation of
Securities (Madoff Rule) (2010-2011)

Freeman of the Worshipful Company of International Bankers

Freeman of the City of London

Member of the International Society for New Institutional Economics

Member of the Executive Board of the American Society of Comparative Law

Member of the American Economic Association

Member of the American Finance Association

Member of the Western Finance Association

Member of the Midwest Finance Association

Member of the American Law & Economics Association

Member of the American Bar Association - Sections of Business and International Law

CONFERENCES ORGANIZED

Blockchain and the Crypto Economy (2018)

Beyond Crises-Driven Regulation – Initiatives for Sustainable Financial Regulation
(2014)

International and Comparative Law & Economics (2014)

Festschrift Symposium zum 70sten Geburtstag von Christian Kirchner, Berlin, Germany
(2014)

Global Business Ethics (2014)
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EDUCATION

Durham University - Durham, U.K., 2008: M.B.A. (Finance) with distinction (top 1%),
Full merit based Dean’s Scholarship awarded by Durham Business School
Member of Durham University College (Honor Society), Middle Common Room

Humboldt Universitaet zu Berlin - Berlin, Germany 2005: Ph.D. Magna Cum Laude,
Double Major Law & Economics, Full merit based Scholarship - German Employer
Association, Merit based Scholarship - High Potentials Pool Kienbaum Business
Consultant Group

University of Illinois College of Law - Illinois, 2005: J.D., 2003: LL.M., 2000:
Visiting Scholar, Full merit based tuition fee waiver awarded by University of Illinois

Representative matters involving expert opinions or deposition testimony include but are
not limited to:

1. Entherm Inc., vs. Sally O’Keefe and the Estate of Patrick J. O’Keefe, Court File No.: 27-
cv-16-7208
2. The Rodney Earl Sill Revocable Trust, vs. Coffee Mill Golf, Inc., John Bouquet, James
Buchan, Joel Carlson, David C. Christopherson, John Doffing, and Larry Zabel, Court File No.
79-CV-13-635
3. In the Matter of GRAY FINANCIAL GROUP, INC., LAURENCE O. GRAY, AND ROBERT
C. HUBBARD, IV.
4. 3F Administracao de Recursos Ltda. (now known as Gavea Investimentos Ltda.), Arminio
Fraga, a partner other than the tax matters partner, vs. Commissioner of Internal Revenue
5. PANTERA VENTURE FUND II LP and PANTERA CAPITAL MANAGEMENT LP, vs.
POLYCHAIN CAPITAL LP (f/k/a POLYCHAIN CAPITAL LLC), POLYCHAIN META LLC,
POLYCHAIN PARTNERS LLC, POLYCHAIN VC LP, POLYCHAIN VENTURE PARTNERS
LLC, POLYCHAIN VENTURES LP, POLYCHAIN CRYPTO LABORATORIES LLC,
POLYCHAIN FUND II LP, POLYCHAIN OPPORTUNITIES LUND I LLC, POLYCHAIN
PARTNERS II LLC, POLYCHAIN CONSULTING LLC, POLYCHAINVENTURES II LP,
OLAF CARLSON-WEE, RYAN ZURRER, UNION SQUARE VENTURES, LLC and FRED
WILSON, JAMS No.: 1100091049
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